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SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF 15 NEW 
EARTHMOVING UNITS 

1. ON 7/30/73, EXIMBANK SENT THE FOLLOWING TELEX TO BANQUE 
ALGERIENNE DE DEVELOPPEMENT, ALGIERS, ALGERIA: 

QUOTE EXIMBANK ON JULY 25, 1973, AUTHORIZED INSURANCE POLICY 
MT-10432 TO COVER THE FOLLOWING PROPOSED TRANSACTION SUBJECT 
TO YOUR APPROVAL: 

EXPORTER: GENERAL MOTORS OVERSEAS DISTRIBUTION CORPORATION 
NEW YORK, NEW YORK 10022 

PURCHASER: MINISTRY OF PUBLIC WORKS AND CONSTRUCTION, 

DIRECTORATE OF GENERAL TECHNICAL AFFAIRS ALGIERS, ALGERIA 

PRODUCTS: 15 NEW EARTHMOVING UNITS 

AMOUNTS: CONTRACT PRICE: DOLS 1.500,000 

CASH PAYMENT: DOLS 150,000 
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FINANCED PORTION: DOLS 1,350,000 
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EXPORTER RETENTION: DOLS 135,000 
EIB PRINCIPAL LIABILITY: DOLS 1,215,000 

TERMS: TEN SEMIANNUAL INSTALLMENTS BEGINNING SIX MONTHS 
FROM DATE OF OBLIGATIONS. INTEREST RATE 7.75 PERCENT. 

GUARANTOR: BANQUE ALGERIENNE DE DEVELOPPEMENT ALGIERS, ALGERIA 

2. WE WOULD APPRECIATE YOUR DETERMINATION IF THIS TRANSACTION 
IS DESIRABLE FOR THE ECONOMIC DEVELOPMENT OF ALGERIA. IF 
NO REPLY IS RECEIVED FROM YOU BY AUGUST 18, 1973, EXIMBANK 
WILL PROMPTLY ISSUE AN AHTORIZATION TO THE EXPORTER. 

UNQUOTE. ROGERS 
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